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in his own name, and can transfer that right to an-
other ; whereas, in a bond, though it be given to me
by assignment, I must sue in the name of the first
person to whom the bond is payable, and he may at
any time discharge the bond, notwithstanding my
assignment.

Upon the whole; all tradesmen that trade thus,
whether by commission from the country, or upon
their own accounts, should make it the standing
order of their business, not to suiFer themselves to
be overdrawn by the employers, so as to straighten
themselves in their cash, and make them unable to
pay their bills when accepted; for it is to be ob-
served, that when a tradesman once comes to suiFer
himself to be thus overdrawn, and sinks his credit
in kindness to his employer, he buys his employ-
ment so dear, as all his employer can do for him
can never repay the price.

III. But in bills of exchange or promissory notes,
he that values his reputation in trade, should never
let a bill come twice for payment, or a note under
his hand stay a day after it is due, that is to say,
after the three days of grace, as it is called: those
three days indeed are granted to all bills of ex-
change, not by law, but by the custom of trade. It
is hard to tell when this custom began ; but it is
one of those many instances which may be given,
where custom of trade is equal to an established
law ; and it is so much law in itself, that no bill is
protested now, till those three days are expired.

Bills of exchange being thus sacred in trade, and
inland bills being (by the late law for protesting
them, and giving interest and damage upon them)
made, as near as can be, equally sacred, nothing
can be of more moment to a tradesman than to pay
them always punctually.

There are a great many variations in the drawing